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Who we areSTI Holdings Combined Student enrollment

1 university 1 non-STI branded college

105,031 total students

CAGR = 8.4%

² STI H oldi ngs owns , m aintai ns, and operates the Philippines’ l argest,
private, for-pr ofit netw ork of educational insti tuti ons with m ore than
105,000 students enroll ed i n 64 ST I-branded colleges and 12 educati on
centers, one university (STI West N egros University) and one non-STI
branded college (iACADEMY).

² STI ESG offers associate and baccal aur eate programs i n Informati on
and Comm unicati ons Technology, Tourism and Hospitality, Education,
Busi ness Administration, and C ommunicati ons . ST I WNU, for its part,
offers basic education and terti ary courses in Engineering, Education,
Criminology, Busi ness Adminis trati on, H ospitality and Tourism
Management, Com puter Science and Information Technology, and
Maritime Trai ning C ourses w hich ar e r equired by the Maritim e Industry
Authority for officers and crew on boar d Philippine- and/or for eign-
registered shi ps operati ng in Philippi ne and/or international waters. It
also offers post-gr aduate courses such as M aster’s degrees in Business
Adminis trati on, Public Administr ati on, Nursi ng, and Education, and
Doctorate degrees in Public Adminis trati on and Educational
Management. iAC ADEMY offers degr ee programs in M ultimedia Arts and
Design, Animation, Fashi on D esign and Technol ogy , Softw are
Engineering and Game Programming and Design.

² STI ESG also has a 20% interes t i n M aes tro Hol dings w hich provi des
educational saving plans, among others.
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Nationwide	presence	with	wide	range	of	program	offerings
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Wide	breadth	of	programs	with	tailored	course	offerings	to	suit	
market demand

HealthcareICT Education

EngineeringHospitality Liberal	Arts

§ ■ Reaches	a	larger	student	 base	and	students	 not	otherwise	 serviced	
by	other institutions

§ ■ Encompasses	a	mixed	 mode	of	both	 wholly-owned	 and	franchised	
schools	based	on	geographic	demand

Business
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STI	Branded	 University Colleges ECs Total
Owned 1 33 5 39
Franchised 31 7 38
Total 1 64 12 77

1

65	Colleges
12 Education	Centers

Colleges

Education	 Centers

3

15

Northern	Luzon

Southern	Luzon

1

16
Metro	Manila

2
6

Visayas

6
9

Mindanao

19

1	University

Universities

Non-STI	Branded
Owned 1 1
Total 1 65 12 78



Full	Year	2016	- 2017	Financial	&	Operating	Results
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Capital Expenditures - March 31Key Balance Sheet Items

STI	Holdings	Balance	Sheet	Overview

(PHP millions)

March 31,
(PHP millions) 2013 2014 2015 2016 2017

Cash ₱1,489 ₱583 ₱803 ₱665 ₱3,199

PP&E 2,635 4,421 5,581 5,610 6,876

Investments in and 
Advances to Associates 2,897 1,532 1,622 1,425 1,096

TOTAL ASSETS 8,503 8,299 10,03610,500 14,291

Total Loans - 288   1,387 1,151 4,676

TOTAL LIABILITIES 368 1,171 2,380 2,270 5,740
EQUITY ₱8,135 ₱7,128 ₱7,656₱8,230 ₱8,551
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* Restated to reflect the adjustments on the application of the Revised PAS 19 - Employee Benefits

Key	Profit	&	Loss	Data
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Fiscal Years 
Ending March 31 2013* 2014 2015 2016 2017
(PHP millions)

Revenues ₱1,670 ₱1,918 ₱2,224 ₱2,577 ₱2,933 

Direct Costs 535 607 717 805 945 

Gross Profit 1,135 1,311 1,507 1,772 1,988 

Operating Expenses 745 838 990 1,069 1,066 

Operating Profit 390 473 517 703 922 

Other Income 
(Expenses) – Net 404 182 214 370 (278)

Net Income 794 655 731 1,073 644 

EBITDA 550 690 848 1,127 1,413 
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Strong	Growth	 in	Revenues
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Revenues
(PHP millions)

15.1% CAGR

(as a percentage of total)

Growth Drivers

14.9%

16.0%

15.9%

13.8%

Tuition & 
Other School 

Fees
86%

Educational 
Services

7%

Royalty 
Fees
1%

Educational Material 
and Supplies

5%

Other 
Services

1%

STI continues to achieve strong revenue growth, with a CAGR of 
15.1% from 2013-2017, mainly attributable to the following 
drivers:

² Increase in the number of enrollees in the STI network-wide 
schools, specifically in STI-owned schools

² Increasing number of enrollees for Senior High School for FY 
2016-2017 and FY 2017-2018.

² A modest increase in tuition fees.
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Operating	Profit	and	Margin	Profile

EBITDA
(PHP millions)

Gross profit
(PHP millions)

Operating profit

(PHP millions)

² STI	 increased	 its	gross	profit	from	PHP1,135	million	in	FY	2012-13	to	
PHP1,988	million	in	FY	2016-17	or	a	CAGR	of	15%

² Operating	 profit	has	increased	 from	PHP390	million	in	FY	2012-13	to	
PHP922	million	in	FY	2016-17	or	a	CAGR	of	24%

² EBITDA	 has	increased	 from	PHP550	million	in	FY	2012-13	to	
PHP1,1413	million	in	FY	2016-17	or	a	CAGR	of	27%

² The	 increases	 in	gross	profit,	operating	 profit	and	EBITDA	 margins	are	
primarily	 attributable	 to	the	economies	of	scale	 that	STI	enjoys	as	
revenues	 increase.

390 473 517
703

922

23.4% 24.7% 23.2%
27.3%

31.4%

5.0%

10.0%

15.0%

20.0%

25.0%

30.0%

35.0%

0
100
200
300
400
500
600
700
800
900

1000

2013 2014 2015 2016 2017

Operating Profit Operating Profit Margin

550 690 848
1,127

1,413

32.9% 36.0% 38.0%
43.7%

48.2%

0.0%

10.0%

20.0%

30.0%

40.0%

50.0%

60.0%

0

200

400

600

800

1,000

1,200

1,400

1,600

2013 2014 2015 2016 2017

EBITDA EBITDA Margin

1,135 1,311 1,507 1,772 1,988 

68.0% 68.4% 67.8% 68.8% 67.8%

50.0%

55.0%

60.0%

65.0%

70.0%

 -   

500 

1,000 

1,500 

2,000 

2,500 

2013 2014 2015 2016 2017

Gross Profit Gross Profit Margin

8



Education for Real Life

Equity	in	Net	Earnings/(Losses)	of	Associates	&	Joint	Ventures
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Maestro Holdings Book Value*Maestro Holdings Revenue*

*For the year ended December 31

PHP millions PHP millions

Maestro	Holdings	– Financial	Highlights

10

3,294 3,207 
2,401 

1,625 1,807 

1,855 

 -   

1,000 

2,000 

3,000 

4,000 

5,000 

6,000 

2014 2015 2016

Trust Funds Premiums

7,661
6,588 6,252

0

1,000

2,000

3,000

4,000

5,000

6,000

7,000

8,000

9,000

2014 2015 2016



3rd	Quarter	ending	31	December	2017	
Financial	&	Operating	Results
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3Q	2017	Financial	Highlights
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PHP	millions	
(Except	gross profit,	operating	and	EBITDA	margins)

3Q
2016-2017

3Q
2017-2018 Y-o-Y	Change (%)*

Unaudited

Revenues
Tuition	&	Other	School	Fees ₱																							1,806 ₱													 1,855 3
Educational	Services 152 149 (2)
Royalty	Fees 14 13 (1)
Others 20 44 124
Sale	of	educational	materials	&	supplies 131 171 31

Total	Revenues 2,123 2,232 5

Gross	Profit 1,421 1,484 4
Gross	Profit	Margin 67% 66%

Operating	Profit 645 646 -

Operating	Margin 30% 29%

EBITDA 1,012 1,027 2

EBITDA	Margin 48% 46%

Net	Income 624 89 (86)

Core	Income 609 534 (12)

*	Percentage	changes	were	derived	using	figures	in	the	financial	statements.
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Revenues,	Gross	Profit	&	EBITDA
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NINE	MONTHS’	 REVENUES

NINE MONTHS’	GROSS	PROFIT

NINE	MONTHS’	 REVENUES	&	EBITDA
PHP	millions

PHP	millions

PHP	millions
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Educational Materials & Others
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Operating	Profit	and	Margin	Profile
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